PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE 38.05% OF THE
ISSUED PAID-UP CAPITAL AND CONTROL OF SG POWER LIMITED
BY

CRESCENT STAR INSURANCE LIMITED AND OTHERS ACTING IN
CONCERT UNDER SECURITIES ACT, 2015

Admonishment: Please nobe thal ihis Public Announcement of Intention (o acquing voling shares and control of SG Power Limited &5 being
rade in accondance with the Securities Act, 2015 and the Listed Companses (Subslantial Acquisstion of Voting Shares and
Takeowers) Regulations, 2017, and is subpect to receipl of all requisite regulalony approvals, including bul not limited o
approvals from the Securities and Exchange Commession of Pakistan (SECP) and any other concerned authorties, as
applicable. The acquirers expresshy resarve the right to withdraw this annowncement i such approvals are nol granted, or
if the culcome of the due diigence exercise and'or independent valuation repors are not deemed commerciaily viable by
the acquirers, or if any material reguiatory, legal, or commercial impediments arise. This announcement shall not be
construed as a commément to complete the proposed acquisition undess and until all applicable kegal, regulatory, and

procedural requirenents ang fully satisfied -
e pat 4 Business Recorder, Karachi

Brief description af the intended acquisition- Friday, August 15, 2025
Intended acquisition through Number of shares Percantage
Agreement(s) 6,785 238 3B.05%
Public offer {50%) 2018354 16.36%
Part-B

1} Information about the acquirer

a)  Mame(s)and address{es) of acqurer along wilh persons acting in concer, il any.

Name Address

Crescent Star Insurance Limited 2ned Floor, Nadir House, LI, Chundrigar Road, Karachi

b} MName{s) of the ultimate acquiner or the ulimate controlling shaneholder

[S. o Hame

!.91 Crescent Star Insurance Limiled

c}  Mame(s) and address(s) of manager fo the offer of the a:nquirﬂr.

Name INTERMARKET SECURITIES LIMITED

Address Bahria Complex-IV, 5th Floor, Ext. Block, Ch, Khalique-uz-Zaman Road, Gizri, Karachi-75800, Palestan

d) Printipal areas of business of the acquirer and relevan] expenence.
Crascent Star Insurance Limited (CSIL) is a registered insurer with the Securilies & Exchange Commission of Pakistan with a paid-up
capital of PKR. 1,077 million. C5IL was established in 1957 and enjoys a credible reputation in the insurance industry of Pakistan. Since
its inception, CEIL has been undenariting general insurance business of Malor, Health, Fire, Marnine, Engineering, Traved, Livesiock Crop
and Miscallaneous all across Pakistan

€] Incase the acquirer is a fund! companmys):

{1y Mames of the chief executive and direciors of the company(s);

Maim Arvwar Chiel ExeculiveDiracior
Sh. Wadar Ahamed Direcior
MNaveada Mahmood Direcior
Huma Javed Direclor
Rabia Omer Direcior
Komal Lodhi Direclor
Rashid Malik Direcior
Sohai Elahi Direcior
{8} Mames of substantial shareholders of the company.
(s} Date of incorporation. NA
[Date of Incorparation [ May 8, 1957 ]
{w} Jurisdiction of ncorporalion,
[Jurisdiction of Incorporation [ Karachi |
(v} Authonzed and paid-up capital
| Authorized Capital Rs, 1,150,000,000
|Paid-Up Capital Rs. 1,076.950410
fi  Detad of companies, where the intended acguirer(s) hold mare than thity percent voting shares.
Name of Registration Nature Mature of Jurisdiction of Description held
Company No. [ListedUnlistedPrivate) | Business incorporation controfmore than thirty T
shares or both
Crescent Star Foods 0002063 Private Food Karachi T1.01%
{Pl,) Lid
Crescent Star Technology | 007042 Private Technology Karachi 99.8%
(L] Lirnsted
“Cresoent Star Lury
(Pl Lia 04239 Privale Cosmlics Karachi 99 £

g)  Information abowd ultimate baneficial owner of the intended acquirar(s): -
{1y  Mame(s) of the nabwal person{s), CNIC/Passport Mumber, nationality and address of each parsaon,
NiA&
(i) Detal of companies located in and oulside Pakistan, where the ullimate acquirer or the ultimale comrolling shareholder hedd control and
of more than thirty percent vobing shares:
Same as given in 1(f)
h)  Details of any existing holding of valing rights in the target comparny,
i) Which the acquiner cwns or owar which il has conlrol or dinection;
NAME Existing holding
| Crescent Star Insurence Limiled 5.211.236
{s) Which &= owned of conlroled or direciad by any person actng in concerd with the acoueer;
[N

(mi) b respect of which the acquirer of any person acling in concart with him has recened an irevocable commitment 10 accepd the lakeower
offer; and in respect of which the acquirer or any person acting in concen with him holds an oplion o purchase or wamanis or other
converibhe Secunmies,

Mone
{w) ;Rw\dilions {inchsding nomal conditions refating to acceptance, listing and increase of capital) to which the public offer or the posting

it 1% subjecl

Kone

Part C
2) Information about the Target Company.
{a) Mame of the target comgany, s directors and major shareholders along with number of shates and percentage of paid-up cagital.
Targe! Company- SG POWER LIMITED.

Name of Dirgctors Paositien

Sahail Ahrmed Ditector & CEQ

Sana Sohail Direcior

Agim Almied Direclor

Saba Baohail Direclor

Farhan Sohail Dineclor

Mansoor Mobeen Direcior

| Salim Razzak Tabani Director

MAJOR SHAREHOLDERS

| Shareholder name Paosition Shareholding % Holdings
Crescenl Star Insurance Limiled Shareholder 5.211,236 20.22%
Sohail Ahmed Shareholder 1,782,228 9.959%
Asim Ahmed Shareholder 200,000 1.12%
Aliya Shahid Shareholder 1,274,907 T.15%
Ghazala Shareholder 1,276,466 7.15%
OTHER MAJOR SHAREHOLDERS

{b) Total numbsér of issued shares of the company. A
|Issued Shares | 17,833,200 |
(¢} Date of histing and offer price al the time of inital public offerng.

Date of Listing February 10,1954

Offer Price B

{d) Opening price al securnties exchange at tme of listing
[Opening Price [ FitA ]

{e) Share pnce quoted on the securities exchangs ona day before the public announcemeant of intention

[Shara Prica [788 |
{f} The weighled average share pnce as quoled on the securities exchange during twenty-eight days {28} days preceding the date of public
announcement of intention,

|Share Price [ 807 ]
{g) Financial position/parformance of the company for the last fve years, including profitloss after tax, eamings per share, and payouls.

| Year Revenue | Gross Profitless | ProfitfLoss) after Tax | Total Assats Total Liabifites Total Equity |  EPS
| am24 17,302,191 2330522 1,667 521 18.433.230 9,357,761 9075468 | D09
2023 3,348,238 [2.726,616) {2,004 481) 12,552 305 5,244 357 TAOT S48 (0. 16)
202 B.317 868 632275 (B45.286) 13,445,985 3,133,55 10,312 429 110,04}
2021 2,018 658 562,235 (2,611,657} 15,184,680 4,226 985 10,857 G685 (0.15)
2020 B.008 660 2335908 2,182 691 17,847,141 A4 277, TED 13,584,252 (0U07)

For an an behalf of
CRESCENT STAR INSURANCE LIMITED




