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COMPANY VISION

s [0 serve with excellence.
* Excellence achieved through our corporate mission.

&« The brand name of C5| with a vision to expand with
prudent approach and provide the Insurance Sernice to
Pakistan Industry on sound footing.

COMPANY MISSION

¢ First and foremost to secure the interest of our policy holders
by adopting proeper risk management techniques, prudent
financial planning and maintaining reinsurance arrangements
with world-Class resnsurers.

« Toensure proftability 1o our reinsurers who afford us
undenwriting capacity.

o To recognize human resources as the key element in progress
and to provide our officers and fiald force due recompansea
for their efforts in building up the company.

« Togenerate operational profits and dividend return for cur shareholders
of the company

VALUES

*  |ntegnty

*  Transparency
*  Passion

*  Team Work

= Corporate Social Responsibility
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DIRECTOR'S REVIEW

on behalf of the Board of Direciors, | am pleased [0 present 10 you the w-audited financial statements for the ning
Ry pwiad poded 30 Septermber 2014, =

Gaonral Revew

the increase in growth reflects from the Grodas Presmium booked, and contnwees 1o graw in line with the strategy of the
Cosnpany, It 5 essential here b note that the increase cumently reflects in the gress premmium bt does nob imgact the
feults in the same groporticn due 1o the prdvsion of undsrned premium. The besel of the increased sales will relect
formeards the end of 24 and mainhy im the June 3015 results. AF the same fime when the gremivm inoreases is impacted
because of unearned promium, ihe caperses Incerned in producng the promivms are bogked on the incurred basls. The
gross premipm has been reoorded a1 PER, 2000051 milkor in cormparisan 0o PER, 83,905 million during the corresponding_
Figures last year, which i 186% higher. The nel premiwm for the ning months has been recorded as PER. 81912 million as -
compared to 37,218 melon of the cormesponding pergd, The underwriting results for the quarter under resiew reflects
the improreed regutg

M is harfher very Reartening 10 Ses S0ciEem oF wery vahiosd coraorate narnes o The clignt Bt of the Compaay,

Performance Highlights

The comgarative Taandial highlghts for the nine months period ended 530 September 2014 ad 2013 are presented
beloa:-

Rupass in millions {axcapt for EP5) IO Septambar 20 Saptambbar Increass [ (Decreasa]

204 203 Arngund *
Grass written premism 2000051 GO9S 23001496 188
Ml premium BLa12 EEE L 44654 130
{Leres f arafie before tax [20.504) 12092 (32.67E] {271}
(Lass) / profic after tax [#1.424) 11678 (EERE ] (1E3)
Total assats 85919 192.530 393.389 204
Peid-up cepital §20.135 121.000 403125 413
Earnings per share [EPS) Rx. {0.45) o.7o [L.24) {357)
Future Dutlosk

The undensriting resuits have Desn affected curing 2014 cue bo the new treaty arrangement on non-proportanal basls
a5 sl lead rensurers ane rul IH"E”I'I-E proporticnal Trealy to any miw entrant and lEmiting their offer on this bass 1w
Pakistan market. It however sufts the Company to mose on 1o non-proporticnal arrangements which gives lanper treaty
underwriting capacity wathout which the Company cannod cater the larger corporate tient i ling with the strategy of the

Carmpany.

Thie Bank enlistment hes been the major Rindrance in the growih of the premium, After completion of the pald up capital
rerpuirement IE was sxpected that the Banks will enlist the Campany of their respective paciels | howsver B I a painful
eoerCil a5 ety Bank follows their owmn oriteria and tme lines, which B a major ssue in the penetration of the Inssrance
Busingss in Pakisian, O3 |s actively participating on the committess of Insurance Assodation of Pakistan 1o address this
issue, 1 is however heartening 10 s8e T8 pow on the paned of sorme major Banks and through slowly bul i progressing
with the sniistment. The management sapects 8 major growth in Fire and Marine business as more and more Banks
enlist the company of their respectrae panels
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMEER 30, 2014
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMEER 30, 2014
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMBER 30, 2014

30 %ep. 2014 30 3ep. 2013
CopsclingCagnifless e (Ruped) -—--mmmmmo--
i) Usderwiting actvities
Frémiaim seceved 4751 sl
RETSUNanG & SR Do et i it K
Cloire posd (2L T AT
Remsunanc e ar ofthar récovernias reosved 17 842,535
Comrmision pod 12 579,447
Comenision s avid el A
M cown indiow from undensriting ochvibes [ ]
b Oiher egerafing achvilies
Ingomss b g I 521 [ 187, 765]
TR AN arenl ERpeTas pod [E4.571 el Ll |
CHiner S ofing maCeipts FlaEI [7.526.784)
MBf Casn Hows 1o ofiner openming achvibed [V ZET 14T A 1 A
Tarhe cosh (meotficw] Boe ol ooenating o thites [137 533 328) (a4 837,108
Investing ocEvities
Proft f refuen receed (215 284 Ve
CEvicare resataad 3500 b e
Paymenl: for invasinrents &% TEZATT) i L |
Procesds am dipasnd of rvesimenis o T 05 151 5E75T
Praceads om cippaiol of lono 137 500 000 -
Fenc copitod esqpenoifunes (S0 S ) [ |
Prooeeds bom cigpasol of s ceoeds 108T 00D g2 RTT 000
Tofal cosh {oulflow] J nflow Bom imesbing octilies [RET BEL 1 1%} LTI
Financing oclivifies
Procesds bom Bghi Srame Y ATE D00 .
Teried cornsh i B Frwccsingy - Svitiss T SRR oG -
Teahodl Coasdy imlfiomy | [ouBllow] Trom ol gofivBes 14 Okl 45 F T 2888
Acic; Cosh g e ginning of the year & RH0T5 BG4S, 250
Ciosh of fheend of the peor IR 15,944,455
Feconcilation ko e Pro® ond Lo Accounl
Cparafing cosh fiows [VET 53358 &4 537, 108
Depeiafitn aapense [0 554,240} {7.377.347)
Profil o dispatal of Theea! agsals TEFTAE 35 R 04T
Irwestmenl loome PRI RAE R
Incecse in asseds o thon cosh M ATIINF &0 193837
Increcae in lapkities ciher than nunning finonce 141 (4857 425
Feefit | {losa) cler knaallon Ei%% ﬁ, TRET

The arneded nobet feom i 24 foem on infegnal pad of these finoncll stolements

Maim dnvear Muiddigar Zisbair Migza Mhonavar Karamat Ahmad Syed Adnan AR Zaidi
Chiel Executhea! Principal Cdficer Baecion Frrechar Dy

11




dajzadg
IpIEZ 1y ueupny padg

e

IOy

PEUINY IFUEIE] FERELDR

SO
RLiy SRgnF JeSERn

Aj

A3l [ed U gaagnaaxE Jay 3

TR LR

R

Sk Dy ety e s ] R f L ey 3 OB | LD O DeDe i D]

[ TR [THITH ] PR [ Gl 1 CaF oFg 5% LesBda oo [H T s L]
eI PIEEEEL TR Lo A1 L ot LI IOE CIERIT L o B B &000 BT A O
o PR 7T ot | Lt LN i A RO LECEH] PR AN E Ry
SRR RV LY L I LR [=" it s S e F (LSRR AR WEIGE Lo e Lig s
ey Ty LR X LTSy e LEuLlr edFal it e BEA R L (AT TR TR gy
L LEN fiFE Ca TR FEHVIIY i v O L L ] FRERY ElEFIER far ] AR e Bapd i ey
................................................................. radrgl P AP S T RIS R DO IS, SRS, S, SO P R e 1y AL 300 DD (38R0
E-rET ELI=TED AN LETI=) Fhisaiz-ary [T E) Paana L Aizary litga
waal o PRI e T | ASRCITHEN LB A L LT W 1B Uy O NN
T EE Mo L e e [ B TR
LN ) SRLE SRR R DL
ELEL ERCEL AT LHT EF Fil il A A R gz
B % k8 wEe'E] o1 Gl IS L4 winr | FIERSE SEP AT MR LTarEl FeCer o S
W b T ST AR TE LTI SHITIE VT LETRRET B R Aty
Anmaeey {LFISEEE KR EZIFIE EIS5S s e s 5 R SrETER'LS SO FELS 51 SRRy
Wil g AL HEE S B a1 hiad il [EL R (R o e g
kAwirtil aaiirl L g T SIrSrE [HEFLC] O (el o g 5B i ey
i ’ i s B 30§ FUSD [SEgg
ELFUES H areEaRgy

[ITh, [T

S|

FLOZ "0 H38W3 L4335 OIONT OOIE3d SHLNOW ANIN FHL H04
(@aLany-NN) SWNININd 40 INJWILV.LS WINILNI GISNIANOD

1
LT TR

LEEE TR

VI Wy W N SIPUN EERREN]

12




rojaang 1ogaeug Jog3RI|g SO EHIIULAIDANNDIAXT JIYD
IPIEE 1y ukupy padg PRI Y PRIy JEARLOLY FEIW QI SESSRpN M .

- /S N 0

] el [ i Seta 0 ] il L DA 0 | ] S D S

13

T R 11 G PEAL AR R TFFea T F S TRT 150 T EPY R ey
N [ =T ] WL L e SEEELEE (Rt A e TR Lot AL o T SRR
T LIRS - o 1 B ¥ TR T YT CUD fanTy
NI IRLE Lo LE MY R QeSS orErsr ] FISTEL Y moRLEL [N TSRS S
f ro] (FETOTa el T T TR e T e RETIEYI IS L] FHETE e R L RO A
CET I LIt R k] L i LZEFE HOeKE By e ariy fhsiih [t T Dliceg fuadd pun
--H_.. ..-....i!..._.“n__m::!-: ..EH-..H._ ..-....|r.ﬂ.m. -|..m.ﬂmﬂw£ ..-.|”-.F.... .:.:.-....-.mm!:..: - ..ﬂ.-l.mm.!r.... .-....M.E..-..-L. BN Y U |
T T e P BT rami = Buponpira IS pERROIE ST a3 Bupmisng TR Y
E BT 4t of FIR W R .-.E l!l:ik!”.l_vﬂ-lu:&-].l -uﬁh...”-
“FLEE 1aRuiEEy PEpUE P Tt Ei
g o FRHR ) TR W D] TR
e e LS8 Lkt § ErAT FANEAS CIFECT LEE e ¢ 5 JAEE ErRTel LY Wrew PG T W iy
SRR [0 L 15 S0 TR ELERERS - R s w] ATETEEE PEITESEL TR RS D A
Lo B R LR L0 L R Sl sy
W BELLERE B IEEE [= L D irie A4 1 T IRET 1L R B
iR [0 T [[5T4= CiN LN L Dt CECT ) T CLF R =4 4T 1R PR L) T A
[V LKL FF XSV LR TR F o LEF ) K el L=~ b A LR W R selicnag by anbrad e vy
........................................................................ L == v o o g g R e S B TR R g £ g o R R £ g A [V S
 teisadsa nundes araasal Brgior Tugusindi DRuB TN Tariades TREHT Tapad B
R FRMMEN. hee -..__!h_-u__ﬁ!i_ =y D s & ARG 5] e Tl ]

L R L L e | e T ]

S N E R Gl AR BEELEN WY

FLOZ '0£ YB3 LJIS OIANI QOIH3d SHLNOW ININ IHL HO4
(@auanv-Nn) SWIVIO 40 INJWILVLS WINILNI A3SNIANOD



o380
IPIEZ || uPupy pads

ropaaag
PRI Y HLURIEY JRARLON

Va4

FLTETI
BRI e JESsEpR

J,j

g0 edisuLgaAnoerg Jeiyg
JRAARY CEN

)

BB EFSUEL S B D e R mu U W] il Sy LSy Tl gt el Sy

........... i Dy P sy s Dl ettt 03 Dot oL S sSgD e Pl il B LIl ] AL LTI LR L) iy

PRSI LA i TR SR T
0 e A SRS T g

B BTN D0 IS e d T

Gndmmnfeg p daim S

LN g SN L o P R

......... o ETRT LTI ST T Y I WD T, BT AR TCE T = T P P B TR T TS TP L S

R dinad Bl e | 1k el Fr A LTl REF Ot F Wik RET o

AEdTIFLE TrEnLFE R - TR ) ST AT LT [rie Ll T O [ oty Lt et e i el ey

s ER R ] e, b A fn vk iy D ot Bl I D

R ES LA, LT ] e Lo | e ir Aokt w0 DTt

BT T 135’y L ST L | LI Bl L s e

AR E LEL'#INE e wiri) AR A L T el e [ 8 [T 0 DL A LS00 Eridy iy

corameas h.-n..“-.l_. ﬂ_._.. ............... “...._..L._..-.. ............ .. LH_“.I.. ............................ .._..n-ln_.._._.l ....._mrh..-l...r i ...H ................... l.l.:.... ....... “ ......... BagEnoy P anag
Y — T 1 i s T S A

PURE HmLRplEg P POopR BEREHL SR,

(@3Lianvy-NN) SISNIdX3 40 INIFWILVLS WINILNI GISNIANOD

MIEARTLE PR U AR TR

¥LOZ '0€ HIEW3Ld3S 030N QOIH3d SHLNOW 3ANIN 3HL HO4

14




vojaang sogaig
IPIEE 11y ukupy padg PEWIYY TELURIEY JEARLOLY

18§38u)Q
LI JJEQIE SESSEPNY

L?j

SEEDNE EIBULLISAINIERT J81U
JEMARY UEN

L

RA\

CRUT * T S PR LT T T I LR L L0 P TN IR e o T 1 S PR LY Y FY |

15

R .. wiF b Ll SELITn | RIS JLINGLAY ITH
LICZ V. legn'oa; LY N S R LT T TR T
TR s S | rsczws | e L . ' B LES ) eG W] WO e
L] S ey (& EIT o T 4 LY
NI LR, 1€k XL Rl Lo _ CHALE _ tembmi e B P en] VRl SV W s T B
[ el s sy ss s =% ok AN P W )
S LR
Wy

B e O G SO B N B iy L el B e BN L | B v |
I T LR LR TR

I TR1Ts =l

AT Tik- oA H|

P VLA B LR SRS P AR DAY
=n -.Fj.-

FLIT et 3D

M mpug)

CICC s oL [ et et - | e S S - | ey

e, AT TSR TY B B AR u RS AR

PLOZ 0 ¥IBWIL4IS OIANT QOIYId SHLNOW ININ IHL ¥O4
(@auany-NN) INOINI INFWLSIANI 40 INTFWILVLS WINILNI GISNIANOD



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMNETS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEFTEMEER 30, 2014

i. THE COMPANY AND M5 GPERATIONS

Craseant Sior rsurance Limites [Tne Camparny Tommaly knowr o The Crasseen ! Slor iniumnes Cormpany
Limited was Inconporaled a5 o Pubic Umited Comparny In g vweer 1557 (endder the Compaanlas Ack 1513
now the Companisd Orcinance, 1784). e Company & is%ea on he Korachi ond Lahere Slock
Exchanges and s tiealed al Ind oo, Madir Howss, LL Chandigor rood, Borachl, Pakiston,

The Company i§ engoged in providing gersrl suonce sendces in sphenes of Sre ong propesty Jomage,
haiire. rvicion and fronipon, Mol ond Misceloneous

2. STATEMENT OF COMPLIANCE

This cordanied infadm onckEl infomofon of tha Compory for e aine monifs pedcd  enced
teptermier 3, 24 hoy been prepored in occordonce wilh fhe reguiements of dw Inlemokionel
Accounfing Sondard 34 . inbadrn Angncigl Reporing ond prosisiord of ond direclives gued ynder the
Cormponies Ondnonce, 1984, e reoignce Cedinonce, 2000 and 3EC finsuronce) Bubes 3000, i cose
regidraments offer. the provisions of o direcives oed under the Compeonies Ordinance, 1984, inswranca
Crdinonce, 2000 ond S50 inpeonce] Rules. 3007 hove been folowed

& BASES OF FRESEMTATION

Thia condemead infedm finoncial indormeation et been prepoeed undes hishidea cost corvention wing
thie occicl bosls of cotounting.

4. ACCOUNTING ESTIMATES AND JUDGMENTS

Tree prgpeiraiion of this Condensed intenirm Rndncial formaion i5 in Conlomity wilh approved aodcunting
shenaardy which requines the monagemend lo rmaes judgements, esfraaled ond csaumplions ot alfec
the coplication of occowndng pobses ond reporhed omounts of osiels ond Bobéifies, ncoma ond
eapsanse, Aol mesulls oy differ o these esfirpabes. in preparng thl condensad indesim financicl
informaion. The sigrificon] judgements made by monagement in oppding thi Compory's aooourling
podicies and the key sounces of evimabion uncerainky whare ihe some o thote thal opplad io the
firscerscicl shorterments o of g o 1he veor ended December 31, 2013

5 SIGHIMICANT ACCOUNTING POLKCIES AND RISK MANAGEMENT

The occounting polcies ond the methods of compulotion odopled In he preporofion of fhs condersed
nierm firanclal infcemaficn & e some o6 Mcse opplded I the preporotion of e cnnugl financicl
yretemants for e yeor ended December 31, 2013 T Bnoncial and insuronce sk manogenmsn
obiectves ond poiiches ore coreistant with those dsdoied in the orinool ingncicl shatéwmants o tha
Comgany fon e peor ended Decembser 31, 2011

&, INSURANCE AND FINANCIAL RISK MANAGEMENT

The Compdry’s msuronoe o inonciol dk monagenent objeclives ond polcies gie corssten] wilh
s discined in anniidl §nondidl #ohernent; G e Company e e yeor dnddd Detbermbar 30, 3013,
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1.

1.

123

123

ISSUED, SUBSCRIBED AMD PAID-UP SHARE CAFTTAL

- Auched Audited
2014 213 M Seplember 31 December
2014 2013
- [Murnbet of shores) ----- NGHE  aesnmmnmsmas fL T p——
Cindlirery shares af B, [0 each fnly
i
¥.133 453 7.133.453 Opening Solance 1334 530 71,534 530
49,912,500 : Esuet duting te perod 499 125 000 y
59,045 9 7.133.453 Closing Balonos 550,459,530 7134500
2968547  I9SA54T  Orcinery shares of &5, 10 eoch 29 445 470 9 445 470
esiaed] ot fully Do B dhaanad
2012600 12100000 20,125,000 121 L0000
RESERVES
Resarva for ecephional kosses 8.1 1.767 568 1,767 568
Grersr! rEsree 24 407 258 AL LT D85

76264833 76264 B3

The reserve lor excapdondl lowes mpresenks fhe ormount set osice in pior yeors upio Decamoer 31, 1578, in
crdes 1o ovol e decuckon whie compuling 1he anokde inoome under e old ncorme Tox Aof of 1572
subsaguent 1o e infoducHon of repecisd ncome W Ondingnce, EFTY. which dd nol pamnit the soid
deduction the company dsconieued e eting amds of amolnds af reserved for sxcenbonal o,

DESCOUNT ON IS5UE OF RIGHT SHARES 179,450,000

The compary o issesd ighl shorss wilh Ihe opproval of Bomd of Direchos, SECF and K5E crmounting 1o R
#77TE5 Milon eomgesing of 47 912.500 srtnary shotes of B 10 soch of o dscoont of B &0 per thoms,

AMCYINT DUE 10 OTHER INSURERS MEINSUSERS

honaign Reinsurens 11,637 434 s el
Lozl Bdsirsosess B 2E459E2
)y 3240531 Joaa0 0t
T4 BT §5E 10,158 344
OTHER CREDITORS AND ACCEUALS
Faciardl irgleones fea 1035047 T1i9.40
Fadlaral exciua duty 11,580, 185 ATLATE
it Tax TR 310 LET Q5D
Payatie o dkalf providen] bund S84, 154 5470
Sundry. crediors 2421971 157 555
Bk Bokonce 154 50

16822 509 1,855,570
CONTINGEMCEES AND COMMITMENTS

CONTINGEMCIES

There have besn no changsd in the conlingencied o8 disclosed in the anrwal fronciol stofements. of the
company for the yaor ended Decembar 31, 2013,

L OMMITMENTS

Thare wara no commilimands o5 of Sapiembear X, 2004, (200X By 2300832 Milion)

(7]
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131

14,

15

151

T4

161

Lir- Aaschited Aupdited
3 September 31 December
2014 213
[ L - S — (Rupees) ----=-=--
CASH AND OTHER EQUIVALEMNTS
Cosh with Shate Bank Of Pakiston 13,1 1,238,047 | 238,047
Coshin hand #33.578 137,733
Podcy slamps 187,158 210,075
1,880,771 1,586 058
This represerds deposil with Siote Bank of Paklstan pursuant o the requirements of clowse [o} of

syl - sachon 2 of seclion 28 of Innwance Ordinance, 2000,

CURRENT AMD OTHER ACCOUNTS WITH BAMES

Cumant accouwnls 19,180,187 4250047

PL3 savings occounls 31,770 117.970
19,181,937 4348007

DEPOSITS MATURING WITHIN 12 MOMNTHS

Temn deposits 151 000 000

This represenly term deposib placed with vaious commercial banks comying mark-up at the

rerles ronging bebween Ml [2013: 9% fo 10%) per arnum.

INVESTMENTS

Held to moturkhy

Gowemment Securitias léd 5%.521.002

Awailable for sale

Ordinary equity secunfes & Mutual funds [&.F 12,119,025 17,545 425

Less: Provision for impairment (532.402) IE.EH-?.'J'EJMI
V15BA423  14ETRHLG

71.107.425 14,677 B&?
securfles amounting 1o Rs, 49,326 milion (2013 © il are ploced with State Bonk of Pokision as

statutory depost in accordance wilh the requirement of clouse la) of suls section 2 of section 29
of the Insance Cedinonce, 2000.

16.2 Securitiss amourting fo B, 11,487 milion (2013 : By, 10,862 milian) are placed with Stote Bank of

17.

18.

Pakistan s statufory daposit in cccordance with the regquirement of clouse (o) of sulb séction 2
of sechion 2¥ of the Insoronce Crdinance, 2000,

INVESTMENT PROPERTY 112,474,840

This represents acquisition cost of freehold lond incurmed Sunng the pencd,

FREMI M DUE BUT UNPAID

Comidered Good 179,779 427 45023277

Censidered doubibul H,H!,ﬂ! 20 443 008
207,228 455 T4.472.305

Pravision for doubtiul bolances (27 447 028) [Z7 445 028)
1?!I?ﬂ.ﬂ? 45 023277
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BRANCH NETWORK

HEAD OFFICE

<nd Flaar, Nadir Hease, L. Chundigr Road, Earachi, P.O, Bax Mo, 4818 Karachi Pakigtan
LA M 111-274-000 Phones: 32415471-72 Fax [82-211 32415474

BRANCH K& A= ADDR Eaa COHTACT MO FAK MO
NADIR HOWSE | 3rd Floor, Nadr Houss. |, Chandrige Road. Karachi. 02T 24184717 | 0 201847
SEW UNIT Jrd Floor, Madr House | Chundrigr Road. Karschi, ) 2547170 | 25T
CORPORATE | 2 Flocr, Madie Howrse || Chumdrnigs Road, Karachi ) 2415477 | (21} 2405474
CHIETTA Tl Flcedr, Raom Mo.2 Gul Comples, MLA. Snraf Rosd, Qisia 1080 ) 28Ca00T {61 2837853
GITY TOWER BON-C, Gty Toveer, Wakn Bouhard, Labore. 02 IETRETAE | (04 ST REEOE
BLAMABAD Baben Cantre Cffcs 8 18, Fral Floor, 78 Markar, ldamabad 051) 251807574 | (061} 2816073
FAISALABAD | Crffcas Mo, 145, Tut Floor Cantre Poinl, Jaramnssia Road {01} BE5060T .
MULTAN Opp. Hapesn Arcade, Eulchery Road. Mukan 1061} 4571308 |D51 4514138
SIALKOT Foom Mos. 11 & 12, Bl-Rehman Camlne, Saga Chowk, Defence Road || 0052) 32402071 -2 .




