DIRECTORS' REVIEW

On behalf of the Board of Directors, | am pleased to present to you the un-audited
financial statements for the first guarter ended 31 March 2015.

General Review

The gross premium written for the first quarter of the year has been Rs. 46,482 million
as compared to Rs. 21.459 million for the corresponding figures last year which is
117% higher than the previous year. The net premium for the first quarter has been
recorded as Rs. 86,389 million against Rs. 15.590 million of the carrespanding period.
The increase in net premium stands at 454% which is a substantial increase marking
a good start for 2015, Profit after tax was up by 173% as compared to the corresponding
period |ast year due to increase in net premium revenue. Earnings per share stood at
Rs. 0.17.

Performance Highlights

The comparative financial highlights for the first quarter ended 31 March 2015 and
2014 are presented below:-

Rupees in millions (except for EPS) 31 March 31 March  Increase [ (Decrease)

2015 2014 Amount %

Gross written premium 46,482 21455 25.423 117
Met premium 86.339 15,550 70.799 454
Profit /{loss) before tax 11.131 i13.948)  25.079 180
Profit /{loss) after tax 10,267 14,104}  24.371 173
Total assets 560,455 467,288 93.067 20
Paid-up capital 620,125 620.125 - "

Earnings per share (EPS) Rs. 0.17 (0.81) 0,98 121

Future Qutlook

The underwriting results for the first quarter are very encouraging and have shown
profit, as it has started benefiting from the unearned premium maturing. Towards
future quarters of 2015, the resuits will benefit from the growth of 2014 as the
unearned premium will mature. As maore and more Banks are enlisting the Company
an their panel, the Company expects to grow its Fire/Marine and Engineering business
and the expected growth of 2015 will benefit the results of 2016 as the unearned
premium growth expected will mature. Three year cycle of earned premium growth
will reflect from 2016 results to strengthen the figures of the Caompany.

Your Campany is now is in compliance with all regulations and Is on progress to its
strategy to be the fastest growing insurance company of Pakistan. The Branch Network
has been expanded and a professional team buliding has been done to achieve the
desired growth, The Company has started new products eying towards individual
clients in Health / Travel and other areas of Micro Insurance. A team of professionals
are working on information technology to pravide the backup needed for the technology
hased products reaching to the individual clients, The management expects this to be
ready towards the end of 2015, and will provide a launching pad to many products

for 2016,
(4]

Acknowledgments

The Directors of your Company would like to take this opportunity to thank Securities
and Exchange Commission of Pakistan, Karachi Stock Exchange, E.:Em Stock Exchange
and the insurance Assoclation of Pakistan, State Bank of Pakistan, the Banks and
Financial Institutions for their continued support and cooperation.

The Directors would also like to express their gratitude and _m_n_:mnmm,n._c: for the support
provided by our valued Re Insurers. The Directors would like to thank the n_“.smc_m_:ﬁ
who have worked hard and are continuously supporting the Company In getting
required approvals and to meet all regulatory requirements m_._ﬁ"_ complia nces. The
Company’ management and the Board of Directors strongly m.m__mcm in meeting all
regulations and compliances which leads the Company to be a fully compliant Company

in all respects.

We also thank the shareholders, and customers f policy holders and all stake holders
for their support and confidence in the Company and its management. The Company
and its Directors extend special thanks and appreciation to officers and members of
the staff and the entire CSIL tearn for their devotion, dedication and hard work and
their contsibution to the growth of their Company.

Malm Amwar
Managing Directar & CEO

Karachi: April 24, 2015




CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2015

Un-Audited Audited
Un-Audited Auditad 3 March AN Umn,m_._.._n_m_
31 March 3! December 2018 004
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TOTAL LIABILITIES 197,794,941 222 449,338
TOrAL ASSETS 550,455,373 574,842,556
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 21, 2015
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS ENDED MARCH 31, 2015

Profit / (loss] after tax for the period
Other comprehensive income:
lterms that may not be subsequently reclassified to Profit and Loss Account

ltems that may be subsequently reclassified to Profit ond Loss Account
Other comprehensive income for the period

Total comprehensive income / (loss) for the period

The annexed notes from 1 ta 24 form an integral part of these financial statements
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Malm Amwar Mudassar Zubair Mirza Syed Abid Raza
Chief Executive/Prncipal Officer Dirgctor Director

31 March 31 march
2015 2004
rmcammmmm e e (RUPEES)-mmmmnmm -
10,247,214 {14, 103,924)
10267214 (14.103,924)

@ (10,
Syed Adnan AR Zaidi
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Total
86.748,384
499,125,000
{199.650,000)
{35,830.148)
3152393218
10267214
2660431

loss
[538.514.447)
(35.830,148)
(94,345 415)
10267214
(84,079,401}
Syed Adnan Al Taidi
Director

Accuormulated

Generagl

24,497,265
24,897,268
24897 205

Revenue Reserve

Dircetor

(Rupees)
Syed Abld Raza

Reserve for
exceptional
losses
1,747 5L8
1,767 568
1,767 G4E
[ Eﬂ“

Cagital Reserve

e
(199,650,000)
(199,850,000
{199.650,000)

issue of right
sl

Discount on

121,000,000

499,125,000

£20,125,000

£30,125 000

byi..-

Mudassar Zubair Mirza
Director

lssued,

Share Copital
whsrribed ond
paid-up Caoplial

24 form on integrol port of these finoncict stotements
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
Chief ExecutivelPrincipal Officer

FOR THE THREE MONTHS ENDED MARCH 31, 2015

kae of right shara af discount @ Rs_ 4/ par Shore
Tatal comprehensive [loss)f income far e perind

Balance as of January 07, 2014

Total comprehensive loss for fhe yaor
Balance as ot December 31, 2014
Bolance os ot March 31, 2015

The annexed notes from 1 1o

ksue of right shores

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE THREE MONTHS ENDED MARCH 31, 2015

Qperating Cash flows
a) Underwriting achivites
Pramium received
Reinsurorce prémium pald
Clairrs poid
Rairiuronce and other recoveries received
Comrrission paid
Comrmisson eeelvad
set cosh infow Tram uncenamiting activities

b} Other operoling actlivitles
incoma tax paid
Ganaral monagement aooenies pod
Diner operaling {pavments) [ receipts
mat oosn flows from other operating octivities
Tolal cosh Infloe £ joutfaw] Iram oll operoting aclivities

Investing achivities
FProfitfraturn received
Dividand receivied
Foymants farinyastmeants
Pracaed: from epesal of Invesments
Fixed copital exearnd e
Procesds rom diposal of fusd osets

Finan<ing achivities
Borrowing under Mutharaka amangements
Frocesds from Right Share

Totol zash foulaw) / inflaw from Brancing acth-les

Tertal cash (outllew] from all acibvitlas
Add: Cash at beglnning of the yeor
Cash al the end of the perdced

Reconcillofion be The Pralil and Loss Account
Operaling cosh fows
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IDecreaie) / increosa in asiets other thar otk
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37000 P 1a 1,017 432
{361,935) LRI
[28.45%,508) (20,862,930
(4367, 520) 077,342
[33.250,968) (17894, 65E|
5.B50.948 (16,887 424

3815067

1% 208
2,745
|Z80.820.000)

1086275
(656,430
| 65,000
PRl
(478.731) 45
- 299 475,000
TATBT3] SR erhaan
3,044 670 2HBRETA
4,140,093 &,954,07
F.e0d.h63 FA41,547
5,850,743 116,883,424
(815,791} (455,455]
205 371,154
2,172,281 533,333
121,594,784} 9 R4, 404
24,454,377 N7.1%3.940)
10,247,214 114.103,9241

Thie onrexed notas from 1 e 24 form an integral ot of these fnancial statements

S N,

Maim Arnwar Misdassar Zubalr Mirza

(1]

Chief ExccutiveiPrincipal Ofleer Directer

Syed Abid Rata

poatep L

Syed Adnan All Zaid|
Director




CONDENSED INTERIM STATEMENT OF PREMIUMS (UN-AU DITED)
EOR THE THREE MONTHS ENDED MARCH 31, 2015
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CONDENSED INTERIM STATEMENT OF CLAIMS (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 21, 2015
Pedntwence  Ae-imurasce and ctherrecovennsn Re lsorons
. o T ey et et JIMachaS 31 Morch2014
sz of Business Cplc;s Outslanding clalmg expense/ recovarie trlanding claime recoveres e Clalms el CIrTs
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CONDENSED INTERIM STATEMENT OF EXPENSES (UN-AUDITED)
£OR THE THREE MONTHS ENDED MARCH 31, 2015
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CONDENSED INTERIM STATEMENT OF INVESTMENT INCOME (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2015
31 March 31 March
2015 2014
----------- (Rupees)----mmmeea-
Income frem Non-Trading Investments
Held-to-maturity
Return on government securities 2148121 -
Returm on fixed income securitics and deposits 7,288 476,634
2,175,449 494,454
Available-for-sale
Dividend income - 2,145
Gain / (loss) on sale of available for sale investments - [6,696)
- [4.551)
Reversal / (provision) for impairment in Value of investments (3.208) 54,105
Investrment related expenses - (12.855)
Net investment income 2,172,251 233,333

Halm Anwar Mudassar Zubalr Mirza
Chilef ExccutivelPrinclpal Officer Directar

g, b
Syod Abid Raze
Director

The annexed notes from 1 to 24 form an integral part of these financial statements
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2015

1. THE COMPANY ANDiTS OPERATIONS
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ISSUED. SUBECRIBED AND PAID-UP SHARE CAPITAL

Un-Audited Auditeg
015 2014 31 Morch 31 Decamiber
2015 04
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Issiiedd eag Fully paid bonus shores
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DISCOUNT OM IS5UE OF RIGHT SHARES 189,450,000 1904 50.000
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AMOUNT DUE TO OTHER INSURERS/REINSURERS

Foralgn Reiraagrs

-ocal Reiriunars um,ww.wwanm
Coriniues 2803373
23,927,640 15724531
OTHER CREDITORS AND ACCRUALS
Fadoral niuronce les 1,181,304 1.001.535
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E.:.ﬁn..u__..n hl=T F.558.418 LT )
Favonle 1o slaf providant ung 1,348,277 434,238
Ecinik pe arce 4475842 T34 543
fergn ogainst performance bonds 1,347,354 13274
Sundry credilon raary i
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CONTINGENCIES AND COMBITMENTS
CONTIHGENCIES

H._m...m Nave been no changes in e cortingerdies as dizclosed in the anroal flncneial slalamants of [na
Company bar tha vear ended Decemoer 31, 5004,

COMMITMENTS

Thera wera ne commitments 0F o March 31, 2015 [2014: X7
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12. CASH AND OTHER EQUIVALENTS

sk with Stale Bani OF Pakistan

Cesh ir hand
Policy sfOmps

121

ot

a

This represents depodt with Stala park of Poiliton pusuant 1o

-saction 7 of weclion 27 of insurance Ordinonce, 2000,

13, CURREMT AND OTHER ACCOUNTS WITH BANES

Current accounts
FLS savings accounts

14, DEPOSITE MATURING WITHIN 12 MONTHS

Term cepoills

14.1 This represents lern deposi's placed with commercial banks

B.25%) per annum,

15, IMVESTMENTS
Held to malurity

14,1

e .n.
Govarnmen! Sacarfiss 151
Avallable for sale g
Ordlnary egulty securties & rutual funds 15

Less: Frovision for impalraent

15.1 Securifles amounting o B

Pakistan as satutony depadlt in accordanoe with e recqu

Un-Audited Auditec
31 March 31 December
05 20

coeoeen (RUpE@S) -

1,238,047 1238047
155,819 155948
245,783 167 604

1,659,447 1561657

the requirements of cicuse jal ol sub

5,252 892 22318
192,112 56,124
5545014 1,578 454
- 1005200

coirrdng mork-ups of the rate =4 (2014

74,318,408 74,230,704
IR CEFE 12363210
| (532,745} (527.532)
16.330,470 11,833,678
90,646 BT B e 084

49 924 mifan (2014 ¢ R, 49326 millon) ore placed with Sate Bank of

saclion 29 of the Ireurcnes Ordinance. 000

15.2 Securfiss amounting to Rs.

737 million 12074 : Rs. 11727
Pokistan o5 statutory depodt in accordance with fha raguirgm

caction 29 of fha Insurance Ordinarce, 2000,

14, INVESTMEMT PROPERTY

This rapresents Sooui

17. PREMIUM DUE BUT UNFAID

Comsidered Good
Consderad dauktful

Prasesier for doubtful baloncas

ement ol clouse o) of sk ssction 2 of

reilion] ore plocec with fale Bank of
anl of clause Jai of wb section 2 ol

183,932,750 183,732,750

s cost ol fresheld ond incumas dunng he percd.

147,847,286 175,172,559
34,749,823 24,749,823
184,597,109 109 520417
(14,749.823) (34749803
149,547,206 175,171,557

18, FIXED ASSETS - Tanglble and Inlangible

e 5 17,277 548 11,102,94
Addifiors during the pericd - af cast 181 1,545,222 10 _m__m,.. cm.%
Dispasals dUing the perod - ol WDV 81 (7.795) (2,205,116}
Depreciatior chorgea (B15.771) [2:3!7.325|

18,000,202 17277566

181 Addiflons & disposcls

Addillons Disposal
[of cas) (al WD)
.|..|.Wr_.ﬂ:m.mm AT P mr‘.ﬂ_mﬁh et
31-Mar-15 3 -Dec-14 31 March 3Dac-14
Owned
Furniture and Ficture 523.%00 171583 s 257,638
Dffice eguipmeant 89,489 s2aon . *
Computer & reloled souiprert 888,333 515,740 s -
rator Yehicies 44, 504 7542 400 1795 T EA7 A8
1,546,222 1 2.697.06] 7775 2.205.114
Un-Audifed Jn-Audife
31 March A tarch
015 2014
- (Rupegs) -=--------

19, EARMINGS,/fLOS5) PER SHARE - BASIC AND DILUTED (e Restotad
Prefit ) flozs) for the parad attibutace te Crdnary shareheldars 10,267,214 [14,103,524)
Walgh'ad average rumiber of snores £2.012,500 17,478,450
Eamings |/ tless) per shore Dz .81

0 7.n.ﬁur.\m for diluted earnings/[loss) per share nos beer presentes os e Cornpary hos not lsuad
anirgtrument win ok would have ar impoct on BAMINgs/ 0| pershore, wher axarcised,

41, TRANSACTHONS WITH RELATED PARTIES

Un-Audied
21 March

2015
WNote .

Opering wittar dewn value

-~ [Rupees) -

Audited

3! Decarmber

L

Feloted parties of the Compary comohe the Directors, migior shareholderns ond the companias
owned by such sharetolders, enlifes swned by |ha Direclors of the Company whara they alio

hoid directorships, stalf retfrement funds and key management personnel,

Assoclated underlakings
Acvance for expenses poid to Crascent Star Foads [Fel) Uia

17.570
Key Management Persennel
Remuneration to drecion, chiel exscutiva and
ewacutivas of tha Compony 14,886,171
ol relrament benelils
Provident fund contibutiar 732438

[Rafar note 12 for cutstarding ba'ance)

&880 540

aneos)




o2 SECMENT RLFORTING

Tohal
on- Awdifed Fadied
31 NRcomber

Miibar Accidens & Hnalh mMlzcellanecsn

Frm L Pregerty Domoge  Morine Avigtion & Transpart

31 Mharch

s

o4

e L ] = s 4 3 pur B T-E 2014

e

2423 133,982 260320

§Epars

#*432980 TRTIZEL) 4431224

1487 30T AS2 140 155981

ZTa24 446

BOTE, &5

BIT24M 015147

Sogrmant Aitets

308327 504

BTN

erdiorabed Corpoeie amaly

Consofcated botal gmate

TIBREES

142,514,500 197

6,349 257

& 308027

A4TIEERE  E249L00D

14554 ab7 5420005 0064527 10050271 TEH D0, TS

5 509,781

Spgmen Labiifes

24453210

35 280 701

Unkarnind Corpeetle labifhias

Consobceied tolol okl

g7 Fiquies In Ihass condense:d [nsem Prearcdi] shobaments bove Bean, mouncdied oif o e ooanest paped

23, GEMERAL

10 FECHEST rpee, A EropnGic (ks b ghee i releeond note ncase of

237 The comosperding ligunes cm reamargod whEaver nacensiy for fhe puaposa of corpanzan and o6 munded

prrionss eCHTAngRITHGE

24, BATE OF AUTHORIZATION FOR ISSUE

' i iy bl or Al 24, 2085
~his candersad b francial nfeTmotion wirs cuthsied 1o b iy tee Mol orf Direchon o Mo Compey in [t ] o

N
—_——

Syed Adnan Ali Zaldl

g lop
Syed Abid Raza
Drresctor

Naim Anwar
Chief ExceuthvaPrincipal Officer

\\.

NMudagsar Zu

r Mirza

saly

o

Director

BRANCH NETWORK

HEAL OFFICE

AT FLIOR NADIRHOUSE | CALMOROR RCAD SARA0HIPS B KO 4613 KARMCHL BLisTay
AN HLITHIN PHOGES SRHSTI Fa (727 314150

. —
HRAREH HAME ADDRESS CCRTACT WD

MADIE IIE-JZE SN EDS, BTH FLOOR, BUIEIVEES PLAZA INTAZ AASEAN ROAD, DFF 11 SHUNDRIZAR 304D, KESACH RSy L (R
I UM REOU A 525 3Th FLOGH, BUSINESS SLARA MUMTAZ HASEAY A040 OFF: 1, SHLADAUGAR ROAD. KARACHI LR N |
HARACH CEWTRAL FOOA¥ E05, ETAFLOOR, B3 WESS PLEIA, MUWTAZ HASEAN ROAD 0F5 |1 CHUNDE Q4R RiO4D, KARGEH] (e R i |
MMIACINGTY  |ROJNE 568 STHFLOR, BUS HEES SLATA WLHTAL ~hEIAN ROAD, OFF | CHUNERIGIA ROSD, ARSI M A
HAMACH ERST 0N ® 605, 6T L FLOCA EUSHERS FLAZS, DUWTAZ kASEAN ROMD, ORF: L) CHMNDRGAR ROAD, HATA0H | C2'1324010903
(RWINAL COAPORATE 1_.5“:._% WADR HIUSE L CHUNCRIGR RD4D, KARACH), oot L B

WBiRARAD

AR TTA

_E__:______ EITY TEWER

b BOLTH

hiasmnna

[ ARALRHAD

AT HI BOUTH BRAMCH

IRLEICA, SUILDING M0 220 BUK-AT COUNERCIAL LEME 3, FHLSE 1 CHE. FABAZHI SHLDII5E
SFFCE NG, F5, WEZ2AMKE FLEGR, BHELTER SRGRB2IG AL, FUAERAIAL CANTT HYBERARAD. Wi 22375584

'STFLOO% B0 M. 2 GUL COMSLEN, M A JNKAH SO80, GUETTA

54 SLBERG I LAHORE,

O 2T

HIHGULEERD 11, aunas

[ P L g T
1 e

i cnpaars

6k ELAEAN I MRS,

(A2 BTG

34353 CELTRE,

o DFFIGE w18 FIZET FLODR, FAA MARSAZ ISLALARAE.

| IG5z

w31 2216071

JTFCEHC 148, 15T FLO0R DENTRE PEINT JARANIWALLA ROADL FARALAEAD,

0P —AIVERIATICADE, KUTCHERY ROAD, VILTEN,

o BAYEG06.T

BOTAI DG U 12, ALREHMAN CENTRE SASA CHOWR DEFENCE ROAD. SlALKDT

I D




