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COMPANY VISION

e To serve with excellence.
® Excellence achieved through our corporate mission.

e The brand name of CSI with a vision to expand with
prudent approach and provide the Insurance Service to
Pakistan Industry on sound footing.

COMPANY MISSION

e First and foremost to secure the interest of our policy holders
by adopting proper risk management techniques, prudent
financial planning and maintaining reinsurance arrangements
with world-class reinsurers.

+ To ensure profitability to our reinsurers who afford us
underwriting capacity.

o To recognize human resources as the key element in progress
and to provide our officers and field force due recompense
for their efforts in building up the company.

e To generate operational profits and dividend return for our shareholders
of the company.

VALUES

*  [ntegrity

*  Transparency
®*  Passion

®* Team Work

e Corporate Social Responsibility
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DIRECTORS’ REVIEW

On behalf of the Board of Directors, | am pleased to present to you the un-audited financial statements for the first
guarter ended 31 March 2014,

General Review

The gross premium written for the first quarter of the year has been PKR.21.459 million as compared to PKR.19.675
million for the corresponding figures last year which is 9% higher than the previous year. The net premium for the first
quarter has been recorded as PKR.15.590 million against PKR.10.976 million of the corresponding perind. The increase in
net premium stands at 42% which is a substantial increase marking a good start for 2014, Profitafter tax was down by
523% as compared to the corresponding period last year due to increase in expenses incurred in team building in
preparation of getting into business to achieve the desired growth under new structural changes and enhancement of
capital which will lead to larger corporate accounts. The expenses also have been higher affecting the profits due to one
off expenses incurred in tarms of fees and other expenses incurred for the enhancement of capital, Earnings per share
stood at {0.23) which takes inta account the increased number of shares due to right share issue.

Performance Highlights

The comparative financial highlights for the first quarter ended 31 March 2014 and 2013 are presented below:-

Rupees in millions {except for EPS) 31 March 31 March Increase / {Decrease)

2014 2013 Amount %
Grass written premium 21.459 19.675 1.784 9
Met premium 15.580 10,876 4614 42
Loss/ profit before tax {13.948) 3.391 {17.339) (511)
Loss/ profit after tax {14.104) 3.336 {17.440) (523)
Tatal assets 467.388 175.502 287 886 160
Paid-up capital 620,125 121,000 499,125 413
Earnings per share {EPS) Rs, (0.23) 0.28 {0.51) {182)
Future Outlook

The underwriting results are expected to Improve in the subsequent quarters. The major reason for the loss in
underwriting results recorded in first quarter has been due to new treaty arrangement which are on non-propottiohal
basis, which has been made keeping in view the strategy of the Company ta move into larger corporate accounts for
which larger underwriting capacities have been negotiated under treaty led by world top reinsurers under the lead of
Hannaver Re. As the premium volumes will increase in the rest of the three quarters for 2014, the treaty cost will be
absorbed evenly resulting into expected growth in underwriting profits. Further, the management is making concerted
efforts to increase its market share and profitability and we are hopeful that this will result in enhancing shareholders’
equity in the future. The growth will be achieved by efforts being made to get the Company accepted on the panel of
mazjor Banks enabling acceptance of the Company’s policies. This can now be done due to the removal of the qualification
of the Balance Sheet in earlier years. This has now been removed as the Company has enhanced paid up capital to an
extent larger than the minimum required capital. Further, the Company's rating has also been upgraded to BBB+ by
PACRA recently.
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Insurers. The Directors would like to thank the consultants who have worked hard and are continuously supporting the
Company in getfing required approvals and to meet all regulatory requirements and compliances. The Company's
managerment and the Board of Directors strongly believes in meeting all regulations and compliances which leads the
Company to be a fully complaint Company in all respects.
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members of the staff and the entire CSIL team for their devotion, dedication and hard wark and their contribution to the
growth of their Company.
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT MARCH 31, 2014

Un- Audited Audited
31 March 31 December
2014 2013
Nofe = eeceescccaes (Rupees)---anmeenae

Share Capital and Reserves
Authorised Capital
65,000,000 (2013; 65,000,000} ordinary shares
of Rs. 10/~ each 450,000,000 450,000,000
lzsued, subscribed and paid-up share capital 7 420,125,000 121.000.000
Reserves 8 {173,385,147) 26,264,833
Accumulated loss (72,420,371) (58,51 6,447)

374,119 452 88,748 384
Underwriting Provisions
Provision for outstanding claims (including IBNR) 35,374,657 32,371,431
Provision for unearned premium 30,592,514 27,978,971
Commission income uneamed 249,834 955,317
Total underwriting provisions 65,217,007 61,305,719
Creditors and Accruals
Fremium received in advance 756,422 625,354
Amount due to others insurers /reinsurers 19,290,433 10,138,354
Accruad expenses 4,491,659 1,990,308
Other creditors and accruals e 2,094,534 1,596,372

24,633,050 14,350,358

Other Liabilities
Unpresented dividend warants 418,209 418209
TOTAL LIABILITIES 93,268,244 76,074,324
TOTAL EQUITY AND LIARILITIES 447,387,728 164,822 712
Centingencies and Commitments 10

The annexed noteas from 1 1o 1% form an intfegral part of these financial statements
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Naim Anwar Mudassar Zubair Mirza
Chief Executive/Principal Officer Director




Cash and Bank Deposits

Cash and other equivalents
Current and other accounis
Deposits maturing with in 12 months

Investmenis
Investment Properties

Deferred Taxation

Current Assets - Others

Fremium due but unpaid

Armounts due from other insurers / reinsurers
Accrued investment income

Reinsurance recoveries against ouistanding claims
Deferred commission expense

Taxation - net

Prepayments

Advances for purchase of land

Sundry receivables

Fixed Assets

Tangible

Furniture, fixture & office equipment
Mator vehicle

TOTAL ASSETS

.

Monavar Karamat Ahmad
Director

Note

4]
12
13

14

Un-Audited Audited
31 March 31 December
2014 2013
----------- (Rupees)-=seennnaan
2091129 1,586,058
7,752,520 4,348.017
- 1,000,000
§,843,649 46,954,075
63,626,150 14,677,849
230,820,000 -
13,543,178 13.543.178
51,222 954 45,023,277
33,934,074 27,449 211
408,114 30.6%0
15,375,703 13,938,082
3,863,000 4,036,241
2,705,807 2,752,626
11,301,403 2,602,934
12,000,000 12,000,000
7,63221% 10,709,581
138,444 476 118,542, 644
5,191,237 4,680,604
5,919,038 6,422,340
11,110,275 11,102,946
447,387,728 164,822,712

S N Yy

Syed Adnan Ali Zaidi

Director




CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

Marine Aviation Accident & 31 March 2014 31 March 2013
Fire & Property % Tiansgon Motor Health Miscellaneous Aggregate Aggregate
Note = -----(Rupees)-

Revenue Account
Het premium revenue 736,248 1,943,034 8,065,801 4,200,474 604,025 15,587,584 10,975,455
Met claims (474,379} [90,000) [2,47?3.4603 {152,750} 6,000 (3.204,58%) [5.215,100}
Maonagement expensas [3,099,902) [3.174,954) [3.774,044) [2,394,672) {740,291) (13,185,845) (4,737,324)
Net commission (83,891} [404,340) [1,433.546) - (997621 (2.919.398) [928.629)

3,458,172) (3,671,2794) [7,?01,050} {2.54?,42_2) (1,731,912 (19,309,852) [10,881,053}
Undlerwriting result 2,921,924) (1.708.260) 364,751 1,473,052 {1.127.887) (3.720.248) 24,602
Investment income 533,333 70,781
Gain on sale of fixed assets 371,156 1.545.066
Otherincome - 6,188,255
General and administrative expense (11,132,035) (4,507,383}
(Loss) / profit before tax (13,947.814) 3,391,321
Provision for taxation (156,110) [54.906)
(Loss) / profit after tax (14,103,924) 3,336,415
Profit and loss appropriation account
Baolonce at commencement of the year (58,514,447) [81.090.631}
[Loss) / profit after tox for the period (14,103,724) 3,336,415
Balance of accumulated loss at end of the pericd (72,620,271) (77,754,216}
Earnings per share - basic and diluted & {0.23) 0.28

The annexed notes from 1 o 19 form an integral port of these financial statements
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Naim Anwar Mudassar Zubair Mirza
Director

Chief Executive/Principal Officer

Menavar Karamat Ahmad
Director
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Syed Adnan Ali Zaidi

Director




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

31 March 2014

31 March 2013

Aggregate Aggregate

{Loss) / profit after tax for the period (14,103,924) 3,336,415
Other comprehensive income for the period - -

EI Total comprehensive income for the period (14,103,924) 3,336,415

The annexed notes from 1 to 19 form an infegral part of these financial statements
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Mudassar Zubair Mirza Monavar Karamat Ahmad

Maim Anwar
Director Director

Chief Executive/Principal Officer

Syed Adnan Ali Zaidi
Director




CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

Share Capital Capital Reserve Revenue Reserve
Issved, Discount on Reserve for
subseribed and issue of right exceptional General Accumulated
paid-up Capital issue losses reserve loss Total
- (Rupees)
Balance as at Januvary 01, 2012 121,000,000 - 1,767,568 24,497,245 {81,090.630) 66,174,203
Total comprehensive profit for the pericd - 1,466,683 1,466,683
Revaluafion surplus realised on sale of lana - - - - 21,107,500 21,107,500
Balance us at December 31, 2013 121,000,000 - 1,767,568 24,497,265 (58,516,447) 88,748,386
Balance as at Janvary 01, 2014 121,000,000 - 1,767,568 24,497 265 (58,514,447) 88,748,384
lssue of right shares 499,125,000 - 499,125,000
issue of ight share at discount - (199,650,000) {199,650,000)
Total comprehensive profit for the period = = = & (14.103,924) (14.103,924)
Balance as at March 31, 2014 20,125,000 (199,650,000) 1,767,568 24,497 265 (72,620,371) 374,119,462

The annexed notes from 1 to 19 form an integral port of these financial stotements
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Naim Anwar Mudassar Zubair Mirza
Chief Executive/Principal Officer Director

Monavar Karamat Ahmad

Director

Syed Adnan Ali Zaidi
Director




CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

Operating Cash Flows
a) Underwriting activities
Premium received
Reinsurance premium paid
Claims poaid
Reinsurance and other recoveries received
Commission paid
Commission received
Net cash inflow from underwriting activities

b) Other aperating activities

Income tax paid

General management expensas paid

Other operating receipts

Net cash flows from other operating activities
Total cash (outflow] from all operating activities

Investing activifies

Profit / return received

Dividend received

Payments for investmenits

Proceeds from disposal of investments

Fixed capital expenditure

Proceeds from disposal of fixed assets
Total cash {outflow] { inflow fram investing activities

Financing activities
Proceeds from Right Share
Total cash inflow from financing activities

Total cash inflow / {outflow) from all activities
Add: Cash at beginning of the year
Cash at the end of the year

Reconciligtion to the Profit and Loss Account

Operatfing cash flows

Depreciation expense

Profit on disposal of fited assets

Investment Income

Increase in assets other than cash

Increqse in ligbilities other than running finance
({Loss)/profit after taxation

The annexed notes from 1 to 19 form an infegral part of these financial statements

31 March 2014

31 March 2013

............... {RUDEESJ e e,
15,389,941 14,950,920
(9,286,902) (12,010.534)
(1,857 984) (3.302.,030)

220,000 10,510,332
{3,490,172) (3.146.,581}
38,531 1025863
1,011,434 8.007.970
(109,291) (27,317
(20,862,929) (7.940,174)
3,077,342 {2,120,494)
(17,894,858) (10,066,085)
(16,883,424) (2,080,115)
119,208 45,972
2,145 278
(280,820,000) 3
1,088,275 3
(656,630) {540,643
545,000 2,544,000
(279,702,002) 2,042,607
299,475,000 e
299,475,000 %
2,889,574 (30.508)
6,954,075 8,665,555
9,843,649 8,635,047
(16,883,424) (2,080,115)
(455,455) [452,706)
371,154 1,545,064
533333 70.781
19,524 404 4,395,176
(17,193,740) {141,787

(14,103,924)

3336415
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Naim Anwar
Chief Executive/Principal Officer

Mudassar Zubair Mirza
Director

Monavar Karamat Ahmad

Director

Syed Adnan Ali Zaidi
Director




CONDENSED INTERIM STATEMENT OF PREMIUMS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

Business underwritten inside Pokistan

Unearned Prepaid reinsurance 31 March 2014 31 March 2013
Class of Business Premiumsz premiym reserve Premiums Reinzurance premium ceded Rel e Net Net premivm
written Cpening Closing earned ceded Opening Closing expense revenue revenue

Direct and facultative ® )
Fira and property doreog 5,000,500 3,213,772 055,251 2,155,582 7.305.267 1,546,618 7.42%.152 1,422,734 736,248 F14.529
Marine aviofion and tronsport 5.187.505 1,580.628 3434475 3,333,657 2,371,041 402,093 1622513 1.370.621 1,963,036 3136818
Motor 4,251,134 15,084,745 13136 945 8195518 853128 512 770.520 133117 B.065,801 5.930.8M1
Accident and health 3,817.000 7,261,082 £,857,408 4200474 4,220,474
Misceloneous 1.202. 430 38,740 1.108.17¢ F32.594 1404675 403.712 1,477,418 378,949 404,025 ¥73.437
Total 21,458,570 27,678,971 30,592,514 18,845,025 11,954,108 3,602,934 11,301,603 3,255,441 15,589,584 10,575,655

The orngxad notes from 1 to 17 form anintegral port of these financial stotements

Naim Anwar
Chief Executive/Principal Officer

Director

AN

Mudassar Zubair Mirza

Monavar Karamat Ahmad

Director

& Ci0s

Syed Adnan Ali Zaidi

Director




CONDENSED INTERIM STATEMENT OF CLAIMS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

Business underwritten inside Pakistan

Re-insuronce  Re-insurance ond other recoveriesin Re-insurance
aind oihar respect of and olher 31 March 2014 31 Maich 2013
Class of Business Claims Ouistanding claims Claim recoveries oulstanding claims recoveries Met Claims Net Claims
paid Opening Closing expenses received Opening Closing revenve expenses expenses

Direct and faculiafive ——- ----RUpees---
Fire and property damoge [750,000) 3,566,742 7.346,742 1,050,000 = 3707110 4,284,731 575,421 474379 454,448
Marine aviation and trarspert 350,000 B.544.994 5444 994 150,000 220,000 3.95% 905 3799905 40,000 70,000 373876
Moator 2,083,417 4,850,182 6,363,725 3,506,440 654,400 1,667,400 1,013,000 2,493,460 4,174,526
Accident ond health 226,567 132,134 58317 152,750 - - - - 152,750 -
Micellaneous - 12,937,377 12,941,377 4,000 - Eeld 467 5,624,467 10,000 (6.000) 212,250
Total 1,859,784 32,371,431 35,374,657 4863210 220,000 13,738,062 15,376,703 1658621 3,204,589 5,215,100

The annexed notes fiom 1 to 19 form an integral part of these financiol slatements
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Maim Anwar Mudassar Zubair Mirza Maonavar Karamat Ahmad Syed Adnan Ali Zaidi
Chief Executive/Principal Officer Director Director Director




CONDENSED INTERIM STATEMENT OF EXPENSES (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

Business underwritlen inside Pakistan

Comrnission Net Other Commissions 31 March 2014 31 March 2013
Class of Business paid or Deferred corr issi management Underwrifing frem Ned Underwriting Net Underwriling
payable Opening Closing p P exXpenses re-insurers expense expense

Direct and facultative . m—s (Rupees)
Fire ond property domoge TB2.084 £43 754 1.211.058 413,780 3,009 902 3,513,482 329,889 3.183,793 496,771
Marine oviation and transport 1,041,500 237,094 515171 763,423 3,176,956 3,940,375 359,083 3,581,296 1,021,263
hotor 1,141,379 2,262,712 1,270,545 1,423,545 3774044 5,207,500 - 5.207.590 3,454,054
Accident and heclth - - - - 2394472 2,374,472 - 2,394,672
Miscelanacus 325,20% 893,680 166,224 1.0E2,663 740,291 1,792,954 55,042 1737712 493,843
Tolal 3,450,172 4,036,240 3,843,000 3663412 13,185,885 16,845 277 FA4014 16,105,263 5,645 753

Note: Commission from reinsurers is omived ot after toking impact of opening ond closing uneamed cormmission.

The annexed notes from 1o 17 form an integral port of these finoncial statements
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Naim Anwar Mudassar Zubair Mirza Monavar Karamat Ahmad Syed Adnan Ali Zaidi
Chief Executive/Principal Officer Director Director Director




CONDENSED INTERIM STATEMENT OF INVESTMENT INCOME (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

31 March 2014 31 March 2013

----------- (Rupees)-==m=mnmnnm
Income from Non-Trading Investments
Held-to-maturity
Return on fixed income securities and depaosits 494,634 70,503
Available-for-sale
Dividend income 2,145 278
[Loss) / gain on sale on available for sale invesiments (6,696) -
(4,551) 278
Reversal / [provision) for impairment in Value of investments 54,105 -
Investment related expenses (12,855) -
Net investment income 533,333 70,781

The annexed notes from 1 to 12 form an integral part of these financial statements
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Maim Anwar Mudassar Zubair Mirza Maonavar Karamat Ahmad Syed Adnan Ali Zaidi
Chief Executive/Principal Officer Director Director Director




NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMNETS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2014

THE COMPANY AND ITS OPERATIONS

Crescent Star Insurance Limited (the Company) formally known as " The Crescent Star Insurance Company
Limited" was Incorporated as o Public Limited Compadny in the yvedr 1957 under the Cormpanies Act, 1913
(how the Companies Ordinance, 1984). The Cornpany is listed on the Karachi and Lahore Stock Exchonges
and its situated at 2nd Foor, Nadir House, |1, Chundrigar road, Karachi.

The Company is engaged in providing generdl insurance services in spheres of fire and property damage,
Marine, aviation and transpart, Motor and Miscellansous.

STATEMENT OF COMPLIANCE

Thesa inferrn condensed financial statements of the Company for the thres months period ended March
31, 2014 are un-agudited and have been prepared in occordance with the requirements of the
Infernational Accounting Stondaord 34 - Interim Financial Reporting ond pravisions of and directives issued
under the Companies Ordinance, 1984, |h case where requirernents differ. the provisions of or directives
issued under the Companies Crdinance, 1984 have been followed.,

The disclosures made in these interim condensed financial stotements have, however, been limited based
an a format prescribed by the Securifies and Exchange Commission of Pakistan in ifs Circular Mo, 7 of 2003
cdnd Internationdl Accounting Standard 34, Inferim FAnanclial Repoding. They do not include dll the
disclosures recuired for annual financial statements, and these interim condensed financial statements
should be read in conjunction with the annual financial statements of the Company for the yeor ended
December 31, 2013,

BASIS OF PRESENTATION

These condensed inferim financial statements have been prepared under historical cost convenfion. This
condenzed interm financial information has been prepared using the accrual baosis of accounting.

ACCOUNTING ESTIMATES AND JUDGMENTS

In prepdring these interm financial statements, the edimates / judgments and assocliated assumptions
made by managemesnt in applying the Company's accouniing policies and reported amounts of assets,
iabilities, income aond expenses are the same as those applied in the annual financial statements as af
and far the year ended December 31, 2013.

SIGNIFICANT ACCOUNTING POLICIES AND RISK MANAGEMENT

The accounting policies and the methods of computafion ddopfed in the preparafion of these
condensed intenm financial statements are the same as those applied in the preparation of the annual
financial statements for the year ended December 21, 2013, The financial and insurance risk management
objectives and palicies are consistent with those disclosed in the annual financial statements of the
Company for the year encded December 31, 20132,

INSURANCE AND FINANCIAL RISK MANAGEMENT

The Comparny's insurance and financicl rsk rmanagement objectives and policies are consisient with those
disclosed in annual financial statements of the Company for the vear ended Decernber 31, 2013,
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7.

B.1

10.

10.1

10.2

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

Un-Audited Audited
2014 2013 31 March 31 December
2014 2013
---- (Number of shares) ----- Mote  emaeeecceees (RUPEES) = emmmmenees
59,045,953 9,132,453 Ordinary shares of Rs.10 each fully 590,459,530 21,334,530
paid in cash
2,944,547 2.946.547 Ordinary shares of Rs.10 each 29,445,470 29665470
issued as fully paid bonus shares
42,012,500 12,100,000 420,125,000 121,000,000
RESERVES
Reserve for exceptional losses 8.1 1,767,568 |.767 568
Generol reserve 24 497 265 24,497 245
Discount anissue of right shares (199.650,000)

(173,385,147) 26,264,833

The reserve for exceplional losses reprasents the amount set aside in prior yaars upto December 31, 1978, in
order to avail the deduction while computing the toxoble income under the old Income Tax Act of 1922,
Supsecuent to the introduction of repealed Income Tax Ordinonce, 1979, which did not permit the said

deduction. the compdny discontinued the setting aside of amaunts os reserved for exceptional losses,

OTHER CREDITORS AND ACCRUALS

Faderal insurance fee 110,829 119,401
Federdl excize duty 1,511,388 &71,678
Withhelding tox 290,953 487,259
Sundry creditors 181,344 317,834

2,094,534 1,594,372

CONTINGENCIES AND COMMITMENTS

CONTINGENCIES

The Companyis defendonit in following:

- Suit no. 04 of 2007 before the Insurance Tribunal for Sindh Karachi, filed by allied & Co. for recovery of Rs.
8,290,000 cgainst the Company.

- Suit filed by Al-Rehmon Traders through ifs proprietor Mohammad Waseem and Orix Leasing Pakiston Lid
against the Company.

The monagemant belisves thal the oulcome of above lawsuits will be in favowr of the Company and,
accordingly, no provision for the same has been made in these financial staternents,

COMMITMENTS
There were no commitments as at March 31, 2014,

17




11.

12,

12.1

13.

121

14.

14.1

15.

14.

14.1

Un-Audited Audited

31 Mareh 31 December

2014 2013

Mofe -==-=-- {Rupeeas) ---------

CASH AND OTHER EQUIVALENTS

Cash with State Bank of Pakistan 1.1 1,238,047 1,238,047
Cash in hand 781,294 137,933
Falicy stomps 71,786 210,078
2,091,129 1 588,058

CASH WITH STATE BANK OF PAKISTAN

This represents deposit with State Bank of Pakistan pursuant fo the reguirements of clause (a) of sulb-
section 2 of section 29 of Insurcnce Ordincnce, 2000, This corresponding figure of Ylong term deposit”
comouniing Bs. 5 million hos rearouvnead o " Cosh and ofher eadivalents ” for better oresentatfion.

CURRENT AND OTHER ACCOUNTS WITH BAMNKS

Current accounts 3.711.057 4,250,047
PLS sovings accounts 121 4,041,463 117,970
7.752,520 4,348,017

These camy mark-up at the rate of 6.5% (2013: 6%) per annum.

DEPOSITS MATURING WITHIN 12 MONTHS

Tarm deposits 131 - 1,000,000

This represents tenm deposits placed with various commercicl banks camying moark=up of the rates
ranging bebtween NIl (2013: 9% to 10%E)] per annum.

INVESTMENTS

Held to maturity 50,000,000 x
Govermment Securtles

Available for sale P41 15,513,370 17,549,625
Ordinary egquity securties & pMutual funds (1,B87,220) [2.B47.756)
Less; Provision for impaiment 13,424,150 14,679,849

63,626,150 14,679,869

Secunties amounting to Rs, 10,8462 rmillion [2013 : Rs. 10,482 million] are placed with State Bonk of Pakistan
cis statutory deposit in accordance with the requirement of clouse (g} of sub section 2 of section 29 of
the insuronce ordinonce, 2000

TRAMSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise the Directors, major shareholders and the companies owned
by such shaoreholders, entifies owned by the Directors of the Campany where they also hold
directorships, staff retiremeant funds and key management parsonmel.

Un-Audited Un-Audited
31 March 31 March
2014 2013
mesenene (RUpEES) ==emmmmnnn
Key Management Personnel
Raernuneration to directors, chief executive and
executive of the Compary 6,880,660 1,611,074
Staff retirement benefits
Frovident fund contribution 309,951 48,962
EARMINGS PER SHARE - BASIC AND DILUTED
{Loss) / profit for the year atributable to Ordinary shareholders (14,103,924) 3,336,415
Mumber of Shares 42,012,500 12,100,000
{Loss) [ Earning Per share (0.23) 0.28

Mo figure for diluted eamings per share has been presented as the Company hos not ssued on
instrument which wauld have an impoct an eamings per share, when exarcised,
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17.

SEGMENT REFORTING

Fire & Froperty Marine & Transport Motor Accident and Heaith Miscellaneous Total
Un-Avdited Avdited
31 March 31 becember
2014 013 2014 2013 2014 203 2014 203 2014 2013 04 2013
[Rupees)
Other Information
Segment Assels 12,924,741 17,431,781 5,937,589 32530445 4,408,645 37 510,435 - 11,368,302 7270111 5410751 30,541,308 104,152,694
Unallecated comarnte asets 435,846,422 S0E7008
Consolidated total assets 447, 387,728 164,822,712
Segment Liabilifies 13,626,371 1211621 12,083,830 2610782 1%.500,1%0 28072,200 4,915,925 790171 14,090,671 3,692.014 646,217,007 72322918
Unollocoied compomts linbilities 401,170,721 G2.428.7%4
Consolidated tolal liobilifies 447,367,728 164,822,712
Unallocated capital expenditures 556,630 3,235,738
Unaollocated depreciafion / omorfisation 455,455 1,860,244
DATE OF AUTHORIZED FOR ISSUE
These financiol staterments were authorzed for ssue by the Board of Directors of the Company in s meeting held on April 30, 2014,
GEMNERAL
Figures in these conde nsed inferim financial staternents hove been reunded off fo the nedrest rupees.
-
Naim Anwar Mudassar Zubair Mirza Monavar Karamat Ahmad Syed Adnan Ali Zaidi
Chief Executive/Principal Officer Director Director Director




BRANCH NETWORK

HEAD OFFICE

2nd Floor, Nadir House, |.|. Chundrigr Road, Karachi. PO, Box No. 4616 Karachi, Pakistan
UA N 111-274-000 Phones: 32415471-73 Fax (92-21) 32415474

BRANCH NAME ADDRESS CONTACT NO FAX NO
NADIR HOUSE | 3rd Floor, Nadir House, |.1. Chundnigr Road, Karachi. (021) 2415471-73 | (021)2415474
NEW UNIT 3rd Floor, Nadir House, |.1. Chundrigr Road, Karachi, (021) 2415471-73 | (021) 2415474
CORPORATE | 2nd Floor, Nadir House, ||. Chundrigr Road, Karachi. (021) 2415471-73 | (021) 2415474
QUETTA 1st Floor, Room No.2, Gul Complex, M A, Jinnah Road, Quetta (081) 2828097 (081) 2837363
CITY TOWER | 801-C, City Tower, Main Boulvard, | ahore (042) 35788741-3 | (042) 35788806
ISLAMABAD Babar Centre, Office # 19, First Floor, F-8 Markaz, |slamabad. (051) 2818073-74 | (051)2818075
FAISALABAD | Office No. 145, 1st Floor Centre Point, Jaranwalla Road (041) 8559697

MULTAN Opp: Hajver Arcade, Kutchery Road, Multan (061) 4571338 (061) 4514138
SIALKOT Room Nos. 11 & 12, Al-Rehrman Centre, Saga Chowk, Defence Road | (052) 3240271-3
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Your Security - Our Policy

Crescent Star Insurance Limited

ESTD 1957
HEAD OFFICE
2nd Floor, Nadir House, |.I. Chundrigar Road, Karachi, Pakistan.
T ;+92 21 111 274 000

E 1 +92 21 3241 5474
E . info@cstarinsurance.com
W

. cstarinsurance.com



